GENERAL

MEETING THURSDAY, OCTOBER 19, 1978

PIER 66 — SUITE 66
2301 S.E. 17th Street Causeway
Fort Lauderdale, Florida

Cocktails . ....... 6:30 P.M
Dinner . ..... .. 7:15 P.M
Price . ..... .. $15.00
Program: CASINO GAMBLING — THE FACTS

David H, Bludworth
State Attorney, West Palm Beach, Florida

Samuel Vitale
Coordinator of “Let's Help Florida.”

Speakers:

[ Please use enclosed card for reservations,

=Y

Please return or call 764-8040 by Octoher 17, 1978.

YOUNG LAWYERS
SECTION MEETING

Thursday, October 26, 1978
— 12:00 Neon —

Stouffer’s Anacapri Inn
1901 North Federal Highway
Fort Lauderdale, Florida

Luncheon: $5.00 — YLS Members
$6.00 — Non-Members

Program: Organization and Presenia-
tion of the Plaintiff's Case.

Speaker: John F, Spellacy

Reservations and checks (payable to Young
Lawyers Section) should be sent toi—

James B, Davis
Post Office Box 9027
Fert lauderdale, Florida 33310

* k kK 4+
Operation: Update/Transition
October 18, 1978
4:30 P.M. — 6:30 P.M.

Broward County Courthouse

Room 250
Topic: Trial Tactics

Speakers: Patrick H. Chidnese

November 15, 1978
Program to be announced.

($3.00 contribution requested for printed
materials)

* k k k kA

Attorney’s Alert Update
Out Of Town Checks

In response to an article in the Au-
gust Barrister, Robert E, Busbey, Ex-
ecutive Vice President and Treasurer of
First Federal of Broward has furnished
us with additional information in con-
nection with First Federal’s use of Wa-
chovia Bank & Trust Company checks.
It is his position that “In most local
banks it (a First Federal check drawn
on Wachovia) is treated as cash and can
be handled in this manner.” According
to Mr. Busbey’s office, Century Banks,
Landmark Banks, First National of
Broward, Southeast Banks, Southern Na-
tional and Barnett Banks in Broward
County will either give immediate cred-
it for these checks or exchange them
for a cashier’s check, in routine situ-
ations.

In addition, Mr. Busbey suggested an
alternative to the problem of checks
and clearing periods: “We offer a

unique service that no other savings
and loan offers in that we will wire
funds through the account of your des-
ignation the same day that it is re-
quested.”

I you experience any difficulty with
these checks, please contact Mr. Bus-

bey at 763-1121,
John Hume

* * * * k *

Corporation, Banking and
Business Law Section

Thursday, October 12, 1978
— 4:30 PM. —

TOWER CLUB
One Financial Plaza
Ft. Lauderdale, Florida

Program: Trademark Llaw Pitfalls in
the Selection and Use of
Corporate Names

Speaker: Evgene F. Malin

Proposed By-Law Amendment. It is pro-
posed that the By-Laws of the Corpora-
tion, Banking and Business Law Sec-
tion be amended by adding to Article
IV, Section 1 a new subparagraph (g)
to read as follows:

"“({g) Anti-Trust Law’'.
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Fourth District
Court of Appeal Hearings

The District Court of Appeal of Flor-
ida, Fourth District, will hold a three-
day Session of cowrt on November 13,
14 and 15, 1978, in the U.S. District
Court Room at 301 North Andrews Av-
enue, formerly the City Hali, Fort Lau-
derdale, Florida.

Chief Judge James C. Downey will be
presiding and other members of the
panel will consist of Judges Harry Lee
Anstead and John H, Moore II.

The Court will hear oral arguments
in appeals from criminal and civil mat-
ters that were tried in the circuit courts
in Broward County,

BROWARD COUNTY TITLE

o division of
lawyers Title Insurance (Orporation

5 CONVENIENT OFFICES

Fort Lauderdale (2}
Hollywood
Plantation

Pompano Beach

For Experienced and Qualified
Abstracting, TiHe Insuronce
and Escrow Closing Services

Serving Broward Counfy since 1915

% Court Activities - daily

The Fourth District Court of Appeal,
which has its headquarters in West Palm
Beach, holds sessions in that city and
in each of the ten counties which com-
prise the Fourth District,

The ten counties which are served by
the Fourth District Court of Appeal are:
Orange, Seminole, Brevard, Indian Riv-
er, St. Lucie, Martin, Osceola, Okee-
chobee, Pakm Beach and Broward.

* * % % *x %

Report of the Members of
The Board of Governors

The Board of Governors of The Flor-
ida Bar met for two and one-half days
at the Breakers Hotel on September i4-
16, 1978, with 34 members in attendance.

The mest debated matters were the
proposed Revisions Nos. 1 and 6 of The
Florida Constitution upon which the citi-
zens of Florida wiil vote in November,

Revision No. 1 did not receive the
support of the Board. This Revision en-
compasses a nunber of changes in dif-
ferent Articles and those matters which
troubled. the Board were;

(1) The opening of judicial conferences
at the appellate level.

(2) The opening of proceedings of judi-
cial nominating commissions.

Revision No. 6 received the support
of the Board. This Revision provides for
the merit selection and retention of cir-
cuit and county court judges,

The Board discussed the necessity for
proper accounting of all funds and the
minimizing of expense, to prevent waste,
mismanagement and unnecessary
growth of the staff. Proposals are be-
ing sought for regular “watchdog” au-
diting assistance and a reserve account
was established.

The make-up of the Board will be
changed with the addition of one non-
resident member. This addition will be

for a two year test period. Non-residents
compose -over 20% of the total member-
ship of The Florida Bar and will be rep-
resented by one member.

The Board adopted the report of the
Integration Rule and By-Laws Commit-
tee to oppose the pefition of 25 Talla-
hassee area attorneys to amend Article
VIII of the Integration Rule fo provide
for a mail ballot for future dues in-
creases,

Presentation of the Media Awards at
the annual meetings will be limited to
a maximum of fifteen minutes in the
future.

Approval was given for the Lawyer
Referral Service to place an advertise-
ment in the Clearwater Sun to advise
members of the public of the service.
Ne local Referral Service exists in Clear-
water at the present time,

The Board voted to oppose a Petition
filed with the Supreme Court of Florida
by members of a legal clinic which
would permit radio and television ad-
vertising,

A number of disciplinary matters were
congidered in addition to the administer-
ing of private reprimands. The Bar has
emploved eleven part time investigators,
most of whom are former F.B.1. agents,
to assist in the responsibility emphasized
by the Supreme Court for the prompt
and proper disposition of disciplinary
matters.

HUGH S. GLICKSTEIN
WILLIAM F. LEONARD
0. EDGAR WILLIAMS, JR.
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COURTROOM SCHEDULES

Due to the condemnation of a portion
of the Courthouse and the consequent
loss of the use of Courtrooms 365 and
366, it has been necessary to make
changes in Courtroom scheduling for the
remainder of 1978 to provide for magi-
strate hearings, misdemeanor arraign-

BAR GROUPS MEETINGS

% Business news - daily gal'e . Organization Location ‘ . Time o
* Real -estate . daily. ct. 10, 1978 North Broward Bar ;Ziqgganrgjngeaig’ . }\i;om
*Pank“;_g II.EWSl-. dag{ Oct. 12, 1978 South Broward Bar Tropical Acres 6:30 p.m.
Or projessionaikism Ft. Lauderdale, Fl
legal advertising .

Broward Review

ROSS, LOMBARD & BALLARD INSURANCE, INC. ‘
463-1432

official legal newspaper for the
Seventeenth Judicial Circuit

P.O. BOX 14156
FORT LAUDERDALE, PLORIDA 33302
TELEPHONE 763-7800

’ 101 N.E. THIRD STREET




ments and sumumary claims hearings.
In some ingtances two judges have been
assigned the same courtroom, It is an-
ticipated that these judges will call their
calendars in rotation in this courtroom
and attempt to work out a schedule be-
tween themselves to 4ry remaining
cases. In the event they are unable to
do so, they will seek assistance from
all the other judges and the Court ad-
ministrator in locating a courtroom to
fulfill their trial needs.

It will be helpful if attorneys will ad-
vise the Court promptly of settlements
in cases scheduled for trial, and the co-
operation of the entire Bar is earnestly
solicited during this time of courtroom
shortage.

The weeks in which it has been neces-
sary to schedule two judges in one
courtroom are as follows:

Week

Courtroom Judges

Oct, 2 416  Herring/Mowry
Oct. 23 418  Orlando/Farrington

1050 Gumther/Gulkin
Oct. 30 416  Cocalis/Herring
Nov. 13 418 Orlando/Moriarty

850  Tedder/Brescher
Nov, 27 1070 Minnet/Lee

418 Cocalis/Gulkin
Dec. 4 416  Mowry/Herring
Dec. 11 415 Orlando/Miller

850 Tedder/Abram
Dec. 18 416 Shahood/Rioberts

* k Kk Kk * X

“Florida Securities Act”
By Robert Kisky

The recently enacted ‘Florida Secur-
ities Act” is a step forward for all par-
ties comcerned, to wit, the public, the
entrepreneur, the securities practitioner
and the Division of Securities. The pur-
pose of this brief article is to merely
highlight a few of the more noteworthy
changes to those relatively few prac-
titioners who continue to practice se-

curities law. It goes without saying that
careful scrutiny of the new Act is a pre-
requisite to its use.

In my opinion, the following sections
have the most impact on our clients and
on our daily activities as counsel to
those both seeking to obtain public funds
for their business as well as those who,
after investing, feel aggrieved.

1. The Act now encompasses “‘Invest-
ment advisers” and bunches them to-
gether with brokers, dealers, and secur-
jties salesmen. (Section 517.02(5) and
517.12)

2, The sale of an “‘exempt security”
in the form of an interest in a chari-
table, religious, educaticnal, etc. insti-
tution now requires that the issuer of
such an interest deliver an ‘‘offering
circular” complete with financial state-
ments. Rules have not yet been adopted
to detail the terms of this exemption.
(517.05(8))

3. The previous sale of securities to
20 or 25 persons without registration
utider the exempt tramsactions section
has been changed to permit, under rea-
sonable conditions, the sale to 35 per-
sons (in a 12 menth period). No adver-
tising or payment of commissions to un-
registered persons is permitted. H more
than 5 purchasers are involved, issuers
must have an offering circular. The
$160,000 “heavy hitter” investor is ex-
cluded from 35", If there are 6 or more
investors, the furids must be escrowed
until the offer is completed; the escrow
may not be for more than 6 months.
Investors have a 3 day “cooling off”
period within which to rescind and re-
ceived a refund of their invested funds.
(517.061(11))

4, A sale of options through regis-
tered 1934 Act dealers, when guaranteed
by a 1934 Act broker/dealer and cleared
by the Options Clearing Corporation, is
a new exempt fransaction. (517.061(17))

5. Most beneficial to 1933 Act issuers

and their counsel is the new coordina-
tion statute providing that offerings are
exempt from registration with the Flor-
ida Division of Securities when declared
effective by the Securities and Ex-
change Commission and when a Notice
of Intention to Sell is filed with the Di-
vision and is accompanied by an appli-
cation fee and certain other items, This
should be a welcomed relief from the
often onerous merit review heretofore
applicable to most issues. (517.061(19}))

6. The requirement of a $50,000 bond
by certain issuers and others has been
repealed,

7. A “Security Guaranty Fund” has
been legislated into effect. A $250,000
fund will be developed through the pay-
ment of fees by dealers, investment ad-
visers and branch offices thereof. The
funds are available to those who: (a)
lose money as a result of a violation by
licensed dealers, salesmen anpd/or in-
vestment advisers; (b) obtain a final
judgment; (c) fail to get full satisfac-
tion of their judgment; (d) make a rea-
sonable search for assets to satisfy
same; notify the Depariment of Bank-
ing and Finance by certified mail at the
time the action was commenced; and
(f) are the victims of violative acts tak-
ing place AFTER January 1, 1979. (517.-
131}

To receive payment from the Fund,
one must, in addition to satisfaction of
all of the above, assign the portion of
the judgment to the Department which
equals the payment requested.

Payments are limited to actnal or
compensatory sums and are limited to
$10,000 per person per occurrence with
not more than $100,000 payable on ac-
count of the violations by any one deal-
er, salesman or investment adviser.
(517.141)

8 The Investor Protection Act (“‘ten-
der_oﬁfer”) section of the law has been
revised to exempt from the definition

DOLLAR
LOAN.

255 Fast Dania Beach Boulevard
Dania, Florida 33004

Mini-Bank at 601 South Federal Highway.
Dade: 945-6341,  Broward: 525-2211
Member F.I.I.C,

SPECIALISTS N
TAX SHELTERED
INVESTMENTS
INSURANCE, PENSION &
PROFIT SHARING PLANS

GORDON W. BECKMAN, J.D.

Regicnal Manager

“We are pleased to make recom-
mendations relative to reducing
your client’s income taxes.”

Investment Management &

Research, Inc.
American Nat‘l Bank Blda.
1415 E. Sunrise Blvd.

Suite 404

Fort Lavderdale  763-540%
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of tender offer an offer fo not more
than 15 offerees in a 12 month period.
(517.351)

9, The Statute of Limitations for se-
curities matters is 2 years for most ac-
tions and the period runs from the time
the facts giving rise to the cause of ac-
tion were disclosed or should have been
disclosed but not more than 5 years
from the date of the violation. (95.11)

10. The new Act takes effect November
1, 1978 except for #8 above which be-
came effective July 1, 1978.

There are obviously other changes of
which one working with the Act should
be aware. This short report, however,
was an effort to focus on what at least
one securities practitioner feels others
should be aware of. Practitioners should
also be conscious of the fact that the
rules are not yet promulgated and may
have a direct bearing on the applica-
tion of the new statute.

(Outline of program presented August 3, 1978,
by the Corporstion, Banking & Business Law
Section)

X k Kk Kk Kk %
WELCOME, NEW MEMBERS

CHARLES R. BURNETT, a native of
Valdosta, Georgia, received his un-
dergraduate degree from the Univer-
sity of Florida and his law degree
from Cumberland School of Law. He
is associated with the firm of
Abrams, Anton, Robbins, Resnick,
Schueider & Mager, Hollywood.

THEODORE H. FULION, JR., a na-
tive of New Brunswick, New Jersey,
received his undergraduate degree
from the University of Nebraska and
his law degree from the University
of Nebraska College of Law. He is
Vice President and Trust Officer of
Landmark First National Bank of
Fort Lauderdale.

JOSEPH M. GROHMAN, a native of
Atlantic City, New Jersey, received

from

degree
Glassboro State College and his law
degree from the University of Miami.
He is associated with the firm of

his  undergraduate

Carey, Dwyer, Cole, Selwood and
Berrard, Fort Lauderdale.

KENNETH HEYDER, a native of
Jacksonville, Florida, wreceived his
undergraduate degree from the Uni-
versity of South Florida and his law
degree from the University of Mi-
ami. He is associated with Larry
Singer, Miramar.

MICHAEL J. HORVITZ, a native of
Cleveland, Ohio, received his under-
graduate degree from the University
of Pennsylvania, (Wharton School)
and his law degree from the Univer-
sity of Virginia. He is associated with
Hollywood, Inc.

TERRENCFE, L, LaBELLE, a native of
Hollywood, Florida, received his un-
dergraduate degree from Florida At
lantic University and his law degree
from Nova University. IHe practices
alone in Fort Lauderdate,

ALLAN M. LERNER, a mative of New
York City, received his undergradu-
ate degree from the University of
Florida and his law degree from Cor-
nell University. He is associated with

the firm of Beyer & Lerner.

CHARLES R. MULLER, a native of
Staten Island, N.Y., received his un-
dergraduate degree from Fordham
University and his law degree from
Fordham University School of Law.
He is the house counsel for Carvel
Corporation.

JOSEPH C. POMPONIO, JR., a native
of Cambridge, Mass., received his
undergraduate degree from Florida
Atlantic University and his law de-
gree from Nova University, He is as-
sociated with Rocco DeStephano,
Hollywood.

CHAD P. PUGATCH, a native of Pat-
erson, N.J., received his undergrad-
wate degree from the University of
Miami and his law degree from Uni-
versity of Florida, He is associated
with the firm of Houston, Cooper &
Easthope, Fort Lauderdale.

J. JEFFREY THISTLE, a resident of
Pittsburgh, Pennsylvania, received
his undergraduate degree from
Washington & Lee University and
his law degree from Nova Univer-
sity Law Center. He is associated
with the firm of Grimditch, Bentz,
Witte & Wunker, Pompano Beach.

ENLARGING — MOVING WEST?

CORN CONSTRUCTION . . .
is pleased to announce
the availability of
Professional Office Space

at key locations.

Contact:—
Karen at 484-2400.

WHEN SERVICE AND QUALITY
ARE [IMPORTANT

SALENGER
REPORTING SERVICE, INC.

Certified Shorthand Reporters
Deposition Suites

One Financial Plaza Suite 158
Fort lauderdale, Florida 33394
Phone 763-8153
2435 Hellywood Blvd.

Hollywood, Fla,
920-3524

10191 W. Sample Rd.,
CoraJ Springs, Fla.
7530153
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Un’it;c'l Federal.

UNITED FEDERAL SAVINGS
& LOAN ASSOCIATION

3600 North Federal Highway
Fort Lauderdale/563-3371

For Experienced
Trust Services
In South Broward:

FIRST NATIONAL
BANK
OF HOLLYWOOD

2007 HOLLYWOOD BOULEVARD
HOLLYWOOD, FLORIDA 33022

H. €. Satchell—President
L. E. Mitchell—Senior V.P. & T. O.

LAUDERDALE ABSTRACT
and TITLE COMPANY
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* ESCROW SERVICE
« TITLE INSURANCE
ABSTRACTING
1941 W. Oaklond Park Boulevard

Fort Lauderdale, Florida
Telephone 735 - 4600




